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&P DM KDV WKUWG ILRP  EDANGLRS VR GHMJIQEUH! @ IWIQ WH FRUBXVRI ) 67$ GD\W

UHDWG R |RRG VHRXUW  GHVRUSVRUXWH LV XS |RUJGREDCYZ DULP 1QJ

[P SDFW JUHHKRXVHJIDVHP WRQV DQG FIP DWW FKDQJIH

HOYILRQP HQRO
ILRP DQ

DOHDG\ FRP SDUDWYH® KLIK EDVH LQGIEDWQ] D VXEVWBQUWDOUMH LQ XQGHUDLQJ DUAEGN

%4 RDGO WUHH FDWAIRUHV GRP LODW WH ULHVHDURK L SUP DU SLIRGXPARQ  DILRQRP \
&2 [ LVSRQVHV LRMRQ P XVKLRRP VDV®Z IRRBUQWRRGY L VDIHW ~ ®W
SIHYHOARQ VR LOV XQGHUFTP DM VWHW VHOMQI SDANDILQJ VR WRELDMH TXDDN LIl
VWWMP V  SRIA ALFXOUW HERXQGV WIKW EDVHG P DSSIQJ IDLP HUDGRSWRQ 2 QD

P RUH J WDOXOUGIYHO VHYHWIDCFUMFDOMHP HV FDQ EH QRWIG

&IP DW SUHWXIH LV QRZ WDQVDMWAG LOVR DRMRQDE®
GIYHY |RUGHAMRQVDARWWH FKDIQ HJ  UHVSROW

I XQPUARQV\WKDWWKRZ KRZ &2 [ LOWADRW Z WK

Z DWAU KHDAQMRI HQ | RUP DNRUFHUHDY JXIGIQJ
SOMQI ZIQGRZVDQGARS P [[  LIRMRQ GIJDR
HIHFW WDWDVH \ IHGS DQG VRIOT XDOW Z IW &RZ HU
LOSXW DQG SDFNDILQI VHOMQI WDWLHGXFHV ®W DQG
H WIQGV VKHD @H 9DLHWDO © DQJ HWDO
6XNKDYDMIQDNXCHWDO 1 GZ DQGZ H HWDO

© DUP HU P RUH YDUDE®! FRQGIMRQV HBIYDW V] 1Q UWN
DIOW] LQV DQG ELRDGHUP \ FRVWR] 1Q SRUARIRV \R
VDIHW Z RIN LV SLYRWQJ VR LW UDWG SLSHIDHY HDLD
GHWPARQ EIRVHOVRY/ SUHYHOMRQ EIRFRQARODQG
QWA HOASDFNDILQJ VR P DQDIH UWNILRP 11HG \R
UHBIOSOP X 9HUKXQ . USNC 9RUNRZ VND HW
DO 1 MHWDO

9DRUMQI MGH WHDP V DQG XS\ FI) FDQ &Z HUZ DM
DQG HP DMRQV EXVWA VWP VP RGHAIQJ \VKRZ V IHERXQG
FKHDSHUIHHG FDQ H SDQG KHUGV DQG RITVHW +*

JDIQV XQBM/ DFFRP SDQIHG E\ SRIA JXDUEDLY / RQJ
HWDO

XXX I&rPS



0 DAR | RUAHV LHVKDSH | RRVBUQW DQG | HDVELDN SRSXOARQ DIHQJ VKULW GLHVBU
FDUERQ DQG @ERXUVXSS® P HDQZ KIBI SOQANEDVHG IRRGV LOFOXGIQ) HIJ

DOMUDWYHY DUH EHIQJ WG | RUVHOVRU SHURWP DQRH DQG VXWILQDELDN VR
VXSSRUMBZ HUIP SDANGLIHW / X H\DO =DKIU  $NKWAU / LD H\DO

5LIKW EDVHG P DSSLQJ P DNHV P XGMKD] DUG KRWSRW DQG LQHT XDOW YIME®! | RU

VDU HAQJ DGDSVMRQ | DLP HUVXUYH\ VVKRZ FDXWRXV RSWP VP DERXWP RUH Z IWK
OGW WP SHHG E\ FROFHUQVRYHUSRZ HUDV P P HWIHV 1Q GLI MDOADOMMRQV NH IRU
DGRSWRQ DQG GUMP DR\ 5XGHUHWDO

$QUP IFLRELDOHVIMBQFH LV 1 LDP HG DV D FRW GRP DIQ FIP DM HQYILRQP HQW
KXVEDQGU IWXH WHGXAQI RQ IDLP DQUELIRWEY P DWMLY EXVHQYLLRQP HQV2O
FRQWP [QDWRQ DQG FIP DWW YDUDELDN DOR GUYH$5* V[P SOLQ) FRRUGIQDMG
LOWUYHQARQV DRLRW VHRARY/ 5DKP DQ HWDO

. WKLQ WH VAHQWILE QMUIDWIH FTP DM 1 LDP 1QJ IV DSSTHG RQ D Z IGHVSUHDG EDVY

HP MMRQVP HWIEV VDIHW UMV P DWAUDYY VAHQFH DQG EHKDYIRXU SRTR\ GHVLIQ DUH
EHQJ FRP ELOHG R SUIRGXPH DGDSVIMRQ SRUARTRY IDWHUWDQ IYHUEX@W ) RUIRRG
VHRXUW RXWRP HV WH FHQOAH R JWDYIW LV P RYLQJ VRZ DUG LOWUYHQARQY WKDWDLH

P HDVXLDE®! P RGX@U DQG GFD® FRQILIXWDE®
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%HHGIQU DQG DILRQRP \ VKRX@ LQFRUSRUDWA &2 [ ™Z DMU ™KHDW
ORI HQ LOWLDPARQV DQG UHI LRQDCKHWLRI HOHW LOVR \WIDY
DQG UHFRP P HQGDAWRQV %DLHWDO

45" $, $0 #&/ & *54

5 RVBVMRQ DQG VRIOMDWAI LHV WIDWGHDYHU\ LHG TXDON DQG 62 0
JDIQVDUH SUP H DGDSVIMRQ DAWVHW  DQG LHGXFH LOSXWQWQUW
© DQJ H\DO

URAY | $*3$6-"3*5: 8*5) (6" 393" = 4

3DWYDRUVDARQ XSP FOQJ Z IMK SRTF\ LQWKP HOW VR SUHYHOW
HP WMMRQV UIHERXQGV DQG GDNDIH / RQI HADO

. &'463&50 . "/ " (&-044

$ GYDQFH Z DWM GHUYHG DQWP LELREIDCSDANDILQI DQG
QDQRFRP SRWM VHQVRYY  Z KLGB! LOYHWQ 1Q VR] IFR®RJ\ DQG
HQG Rl @H GDVD VR HQVXUH JHOXIOH | RRVBUQWHGXPARQY

1 GZ DQGZ HHADO 6XNKDYDWIBQDNXCHWDO

$& 53&&26*5: "/ %" %0 15%0/

8 VHUWIKW EDVHG P DSSIQI DQG | DUP HU IHSRUMG FROVWWDIOW VR

VL) HALOWAUYHOWRQV Z KHUH UMN LV FROFHQWIDMAG DQG XSVIINH LV
SOXME®! 5XGHUHWDO

([ SHAWFRQWOXHG LOWMILDARQ RI FIP DWW UMN Z W \R] 1O

P RQVRUQJ DQG P MJDMRQ SISHIQHV $GP X %4HUKXQ
. USNC %RUNRZ VWD HWDO 1 MH\DO
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7HWP V VXK DV WH.P DOSLRFHAMQY DGGEMYHY DQG RUDQF FRP SRXQGV
UHFRUGHG WG\ EXVWAJ QUIFDQWILRZ W EHVE HHQ DQG . KIGIWHU
SHUFHQVIJ H LOFUIHDVHV P D\ DSSHDUP RGHUDW FRP SDUHG VR WH WDSIG UMHRI $, RU

FRQDP LODQWHDWG GHVRUSVRYY WHVH J DIQV DUH EXIO\RQ D P XFK @ HULQMDOHVHDURK
EDVH P DNIQJ WH DEVRO\WM YROXP H LOFUIHDVH P RUH VXEVWQWDO & UXFAID@  WHVH WHQGY

WDRN GLLHPVD Z M NH UHVIGHQPH GIYHWY VKHO @ H H WAQVIRQ QXWIHQAHWQARQ
IXQPWRQDOH RLP XOMRQ DQG FBDQ MEHCSUHVHUDMRQ

,QWH FROWM Rl VXSS® FKDIQ YROMDN DQG
VKLMQI FRQVXP HUGHP DQGV WKLY VLI QDY
JURZ 1QJ VHHOW IF LQYHWR HQWIQ
WHQIWHQIQJ |RRG TXDOWN DQG \WRELDN
WULRXJK SUIRFHWIQJ LOORYDMRQ HVSHAD®

1Q VHWAQIV Z KHUH UHVRXURHV DUH FROWMDIQHG
RUGIMXSVRQ LV INHD

$ UHVHZ Rl UHAHOWD SXEQKHG QMIDMUH
GHP RQWADWV Z KLFK VRSLEV DUH J DIQIQY
DWMQURQ Z IMKLQ WKLY HWBEQ/KHG DUHD R
UHVHDUFK

8 QFROYHOWRQDA RRG S@QW DQG KHLEV DIH EHIQ) FKHP LFD@ FKDUDAMUMVHG |RU

SKHQRTFV | @®YRQRIGV DQG DQWP LR REIDODOVMR] LGDQADRAYIW VR LHSOFH RU
FRP SGP HQW QWHWE SUHVHUYDWYHV DQG | RUMLHY GH 2 QyHILD HWDO

) DOVBVP D HADO

3URFHW RSWP VDWRQ HP SKDMVHV HILFIHQR DQG JUHHQ VROHQW HJ P LFURZ DYH
DWOMMG H WDPARQ Z W Z DWU VR FROFHQWDW SKHQRTEV | OYRQRIGV Z KIBI RZ HUQJ
VROHOWERDG DQG WP H KHSIXARUBZ IHVRXUPH RUGHPHQWDOMHG FRQW W
7KDQDUXNZ XWARRUD HWDO

3URFHWMQJ DQG DIWRQRP \ FRQYHUH VR GHQYHUP LFLRQXWIHQW DQG TXDON DAWKH
LQIUHGHOWBIYHOHJ  VHBIQXP  HQUFKHG J DUIE YID | RIDUMADWI LHV RSWP VHG | RU
\ IlH@ TXDON DQG 6HXSVNH  / IX HADO



7IWXH FXOXWH P IRR WKl RP HV SROSRIG
DQG KDY LIRRWS@WRLP VDUH EHQI XVHG \R
SIRGXHHWRE® GVHDVH | UHH SOOW

P DWUDCDQG FROWMQAP HVBEROM SURI LBV
LHGXAQJ YDUDELDN LQ I XQPARQDAQI LHGIHOW
DQG DLRP DV $DYIQG HADO +LHP DWW HW
DO / DIIRQ HADO

MROMRQ SWRILIQ) DQG LQ YIMR 1Q YIYR
YDIGDWRQ QN SURFHWDE®! H WDFW RIOY VR
GHILOHG IXQPURQV } JOXFRVIGDWH IQKIEIMRQ
DOMWGIDEHWE  DOWK\ SHUIBIGHP IE | OYRQRIG
P HAKDQWP V' DQW.@YHU FDOFHUHWHQADCRIY
DQG GHP DCSKRRDILQ) SIRWPARQ GUYIQY
SXUBRVH EXLOVI XQPARQDA RRGV DQG
FRWP HAHXWEDEY &KHQ HWDO GH &DWAR
HWDO

8+3/& +50 6 EDVHG SKHQRAF P DSV
WDQVFUSWRQDCFRQARCRI

SLIP HOADQWR] LGDQWSDWZ D\ V DQG HQ\ P H
IDP LOHV | RUDPAYH FRP SRXQG WDQVIRLP DARQ
DUH W(LQIQJ ERVDQLIEDY LOR \VSHF DE®!
UHSHDVBE®! LQJ LHGHQW %DWRIOR HWDO

0 DHWDO 9XNR HADO

&KHP IFDODQG SIRFHVWIQI VAHORHV DUH TXLHVD

XQGHUBLOQIQI IHMAHQFH HIRUNV 1LRP KHDW
WHDVW HQW \R FODQ @EHCSLHVHUYDMRQ 7KLY Z L@

RQO JWRZ 1Q P SRUBOFH DV VXSSO RKDIQV IDFH
P RUH GMXSMRQ
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([ SHAWFROMOXHG SLYRWIRP - GHWFW @EHOWR SWRFHW
SUHYHOWWILRXJIK P 1@ KHDWJUWHHQ H WDRPWRQ DQG ELRDPWYHV
WDWUXSSUHW R[ IGDWRQ P IRIREHV DQG TXDAW GUIW

418%* *$" 50/ 4%$"-&

2 P IFVIIQIHBUQW  FROAWR@IG SLRSDIDWRQ Z QP DNH

ERWQIFDAQI UHGHQW DXGWE® EDWK R EDWK HDMQJ
WHIXOWRY DQG VXSSTHUT XDA LFDWRQ

$-&'/ -"#& 1&3'03. "/ $&

1 DWXUDCDQWR] LGDQW DQWP IRIREIDA DUH P DWKUQJ VR GLRS 1Q
VRRY WH FRP SHWAYH HGIH LV 1Q SIRFHW GHMJQ P DWI[

FRP SDWEION WHBDWH WRELON

-08 3&4063%$& 7 #*75:

7HAK QLT XHV WDWHGXPH VROYHOWHOHU WP H HJ 0 $( Z WK
Z DWU DQG | IHG GIYHCELRI RUMIFDARQ Z L@P DWAUIRU

GHFHOQWDD/HG FRWWHQUWYH VXSSO FKDIQV

) & -5) 5" 3(&5&%3& 03. 6-"5%0/

3ISHIDHILRP MROMRQ P HKDQMWP  IRWP XOMRQ
DFFHGADMY QXWDFHXWEDCDQG | XQPWRQDOI RRG FDIP V SLRYIGHG
WBQGDLGVDARQ DQG VDI HW GRWIHWY NHHS SDFH
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) RRG VHRXUW 1V EHQJ VXEWD UHFDWIMURXJIK D QXVWIMRQDOBIQV ,Q WH )67$
FRUBXV KXP DQ FHQWHG GHVRUSVRUY VXK DV QXWIWRQ DWIMBQRH SRYHW
P DOXWMWRQ DQG GHATXDON JURZ DKHDG RI WH FXUH

VI QDAR) DVKUWURP SUHGRP L[QDQOWD Vi VMP  RUSLRGXPURQ | RFXVHG | LDP HV \RRZ DUG
QXWIMRQ HTXIW VRADOYX@HDELDN DQG WH QYHG H SHUHQFH Rl KXQIHU ,Q RWHUZ RUGV
DGHTXDR IV QR ®RQIHUMGIHG RQ® E\ DJJUHIDWM VXSS® RU\ HG WREION MY
LOFUHDMQI® DWHWHG E\ Z KDWSHRS®! FDQ DIIRUG SUHSDUIH DQG P HVDERTFD@® EHQHI LW

ILRP  XQGHUUHDCFROVADIQW

6HYHUDA RUFHV DSSHDUVR EH GUYIQJ WALV LHILDP Q) DQG WH FXWDRLRW GVAS@HY 3RW
&2 9, WHRYHY H SRVHG SHUAMMQWFDULQJ LQ DFFHW DQG GIHWT XDOW 1QI OMRQ DQG
Z IGHQIQJ LOHTXDON WH HBIYDWG DI | RUEDELDN DV D VAHQWLE YDUDE®! QRWMMAD SRIR
DOLQ) SRIQWDQG QXWIMRQ VHOMWYH LOMUYHQARQV [LRP VAKRRCP HDO VR | RUMLEDMRQ
KDYH P DIXUHG LOWR WME®! GHVLI QDE®!

GIYHY &UXKADD WLV LV QRD UHVLD VR

VIBHG SXEQE KHDOK 7KH QHZ Z RIN RYHUDSV

Z W FGP DM UHMIQHQPH HFRQRP LFV DQG

GLIMPBCP RGHAQJ WHDWQJ QXWIMRQ DV D

A VWPV SLRSHUNV WDWY FR GHWLP LQHG E\

VKRANV P DUINHW EHKDYIRXW/ DQGP IG

FKDIQ UHIDELDNV

' I LOR UHFHQWD SXEQKHG QMUIDWILH
WDWYLHZ V1 RRG VHEXUW WURXJK D
QXWIMRQDOBIQV LHYHDY KRZ WKLV WHP H LV
EHQJ RSHIDARQDDVHG LOMGH WH FRUBXV

6 HYHLDOMDQGV WIIQG RXW

: RINRQ EHYHWDIH FKRIFH P DSV KRZ

LN UIDWAKRMXIH VMM DOQG WKWK DSH
VXJIDU EHYHWDIH FRQVXP SWRQ ( WADGH
HADO 6WGHV RQ SLIRJWDP XWH
HP SKDMVH XVHDQG H SHUHOAH EHQHILW
UHGHP SVMWRQ EDUIHY/ IDWHUWDQ

HQ LELON SHUWH KLIKQIKWQJ Z KHWH
QXWIMRQ LOWIQW DY DAKH SRIQARI
SXUPKDVH RUP HDOXSVNH $ QGHU/RQ

. KD®A



&OIFDOYX@HWDELDN H WDP HV P HDVXUHP HQWDQG SLRGXPWQHHGY $GXOV Z W
QRQGIDOMY FKLRQIE NGQH GIVHDVH GHVRUEH DI | RUGDELDN KHDOK FRQWDIOW DQG

VXSSRUADV EIQGIQJ GIP HMRQVRI QXWIMRQ VHRXUW  DUIXIQJ WDWEXULHQW
LOVWXP HQW P W FRQGIMRQ VSHFLLLE UHDOAHV $ QGLDGH HWDO

* HOHUDWRQDCDQDOVHV 1Q | DWWV
FKDQILQI GIHVWFROWL W 6DXGLS$WDEID
VKRZ GMOPAP RWDWRQV DOG
UHDGLOHW | RUVX\WBLQDE ®f HDWQJ
SOANSIRWMQ [QBNH SUHGIEW
KHDOMIHUSDWMALDY EXWP RALHP DIQ
HDUD \WERJ H LQ EHKDYIRXUFKDQIH

1P SOLQI VHIP HQWG LOMUHOWRQV
DQG FX@XLD® FRKHUIHQWSLRGXFW
GHMJIQ $C2 BELHWDO

,Q SDWRIDOHWQIV EXI1HUQI DWHW
VKRAW [P SLIRYHV QXWIMRQ QYHVRFN
I HHG VXSSRUMXWIRIOHG P LN DQG

IP SUIRYHG Z RP HQV DQG FKI@HQV
GHBU GLYHUW Z W | XUMHUIDIQV
Z KHQ SDILHG Z W @ KWARXQVH@R]
HYLGHQPH WDWP RGHVWIFRQW W LW
LOSXW FDQ P RYH FRUH GLYHUAW

LQAFDWRY/ 0 XVROR HADO

([ WHP HWP SHUIDWUH HYHQOW VXSSUHW WS ®! \ LHGV Z W UHILIRQ VSHALLE G\ QDP LFV
VRP HDGDSVMRQV HJ  SURWIPMG DIUFX@XUH LOQVXIDQRH P MJ DWW FRG VWHW P RUH
WDQ KHDWSRIQWQJ VR XQHYHQ QXWIMRQDOUMN XQGHUFIP DM YRODWDW : DQJ HWDO

0 IGWHDP  UHVOHQRH XQGHUFRQI TEWFOM\WMALY LQ 0 \ DQP DU DR P DWMU/ IRU
GHWARELDN : 1Q
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([ SHAWP RUHZ RINRQ LHGHP SWRQ XSVINH SDOVEEION DQG
FROWOXIW RI DFFHW  WH UHDORKRNH SRIQW | RUQXWIMRQ
lP SDFW

%&4*(/ ' 03 $0/ 453" % 54

&RQGIMRQ WXQHG WES®BN UHQDODSSIRSUDW FXOXLD@® | DP 1IDU
EXGIHWEE®! DQG |RLP DV WDWP DK @P WG SUHS FDSDAW
DUH D JWRZ LQJ | LRQWHU

01&3" 5%/ " - 384**&/ $&" 4/ 653*%5*0/ 10-*$: #:
05) &3 . &'/ 4
, QWUYHOUWRQY WDWABELDVH VXSSO WRUDIH SLRWRMG DJ

KRXVHKRG DWHW QvHWRANITHHG RUP IGWAMHDP  UHIDELDWY FDQ
\ IHG P HDVXUWDE®I GIHWT XDOWV JDIQV

#&55&3 7 4536. & 54 #&55&3 5" 3( &Y (

([ SHAADGRSMWRQRI P XGMGP HOMRQDOWDSIG XSGDW P HDVXUHV
WDWQMI DWW GIHWT XDOWV Z IW DI TRUGDELON  Z RIN FRQGMRQV
DQG H SRVXUWHWR WKRA\WV

$3044 964$*1-% " 3: #: Y& "6-5

7KH WARQIHWAAXGIHY EGIQG QXWMRQ VHHOAH Z I EHKDYIRXUWDO
IOMIKW FIP DWW UW DQG DI HFROQRP LIV P RYIQJ QXWIMRQ
ILIRP D VHRRWOAR VR DA WMP V GIYHU
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2 YHUWH SDVWILYH\ HDU/ D FBIDUSDWALD KDV HP HUHG 1RRG VHREXUW VAHQRH LV VKLWQJ
ILRP SRWKRF I1[ HV VR DOAASDRY GHWIQ ' LJVBORRE DUH EHQJ HP EHGGHG HQG R
HQG 1 DIOXUH P RGHV DUH HQILOHHUHG RXVWKLRXIK VDIHW E\ GHWLJQ FIP DWW DGDSVEMRQ LV
RSHIDWRQDDMHG DQG FKHP MM SLRAHVWIQT WELDVH TXDON DQG QXWIMRQ LQ YROWMGH
VXSSO FKDIQV

( TXD® [P SRUBQWWH QMDMUH LY LHBIQUWBMOD VROMRQ | RFXVHG 5 HVHDURK LQGH HG 1Q
) 67$ LDUH® \WRSV DASLREGP GH IQMRQ , WAV LOMIYHMRQV [P SLRYIQI GIHVBU
GLYHUW HQKDOAQJ SLRWIQ VRXUAHV GHYHBRSIQI VDIHUSDRNDILQI FXWAQJ Z DWM DQG
LHGXAQJ HOYILRQP HQVBAP SDFW

$VIRRGV WP VWDQVIRLP  XQGHUSUHWXUH ILRP QHFHWW LQQRYDMRQ DQG FUMY
HYLGHQRH BIG VAHQFH EHFRP HV HYHUP RUH YIVBO 7KH GHVRUSVRUY 1Q WL LHSRUADUH QRW
MVARH Z RUGV WH DUHD P DS Rl JGEDOVAHQWLE H I RUMR VHRXUH WH I XWUH R IRRG
$QG WDAL SUHAMVHOD Z KDW 67$ H MV VR VXSSRUVUIRURXY DSSTHG VROMRQ RUHOWMG
VFLHQPH WDWKHSV HQVXUH HYHU ROH HYHU Z KHIH KDV DFFHW\R VDIH QXWIMRXY DQG

VXVWRIQDE®! IRRG
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e $OPX .  YHUKXQ * 2 FFXUHQFH DQG WH [P SDPARI FTP DWI FKDQIHRQ P \ FRWR] LQ
SIRGXPURQ LQ (WIRSID $ WHYIHZ  -RXUDAYAIIHEWDXFKHIAKXWY XQG / HEHQWP IMMMEKH KHWRXUQDCR
SRQUXP HU3URWRARQ DQG ) RRG 6DIHN KW8V_GRLRU i

o SRVBEL+ + $O+DWKIP 6 $BDVLS 6 * HOHUDWRQDCSHU/SHPAYHY RQ VXWWIAQDE®! GLHW 1O
6DXGL$WDELD ,P STFDMRQV | RUIRRG VHRXUW DQG EHKDYIRWDOFKDQIH ) URQWHLYLQ 1 XWMRQ
KWBY_GRLRU |OXW

e $QGHURQ & ( : KDBA 6 ( + RXVHKR@ : & EHOH IMLHGHP SWRQ YDUHV E\ SDUARSDQADQG
KRXVHKR@ FKDUDPWUMARY 1Q 6RXWHUQ &DA RUID -RXUQDCR! WHSFDGHP \ Rl 1 XWIMRQDQG' LHMARY

H KWBV GRLRU MBQG

e $QGUDGH-0 0X@/. /DPIQR 3 3HUAHSMRQVRI |RRG DQG QXWIMRQ VHRXUW DP RQJ DGXOV

Z WK FKURQIE NGOH\ GMHDVH QRQGIDOMY $ P I HG P HWRG WXG\  -RXUQDCRI 5HQDOL XWIMRQ
KW8V__GRLRU MUD

e SQIHHU- &DVDUQ 6 6FKZDUHU. ' RWQ,Q6 &R VROLDQNEBRVMGXP \SS 1Q EHH DQG1Q
WHEHH SLRGXPURQ FKDIQ IQ $ XD 2 FRXUHQRH DQG VSHAHV IGHQAILFDARQ , QMLODMRQDORXUCDCR!
) RRG O [ALRELR®RI\ KW8Y__GRLRU MNRRGP AR

o $DVIQG 6 1DMMDU( &KDIWDQD . & 6LYDIDQWQLS5 . DQGIDQQDQ . 6UQYDVDQ 9 6DQNDU 6 0

1 LLP DOYDEX . ,QGXPMRQRI 1Q YMR P AR K[} RP HV DQG DWHWP HQWRI \ HG TXDOW DQG

FERQDALGHOW IQH YIMR HWBEQAKHG SOQWRI JIQIHU =LQIIEHUR IIAQDBISRVF  3MQNHD 7MXHDQG
2 LIDQ &XEH KWBY_GRLRU i

e 9DL< /IX/ /L+ +XDQ * 6\ QHLI MAE IQMDPARQVRI &2 [ 1HUAT) DARQ Z WK Z DWMU KHDW
DQG QMRIHQ XQGHUFIP DM FKDQIH ( YIGHQFHIURP P DIJH UFH DQG Z KHDW) LHT &URSV 5 HVHDURK

KWBY_GRLRU MFU

e YDWRIDR/ )XOIR) &HUDR $ &W & &DQQD|]D * &DSURWLS / $EHUA, 7HUDFADCR ,
3HFKIRQL1  3DUV 5 0 HPERTF FKDUDRWU] DMRQ DQG WDQVFUSWRQDOSLRILIQI Rl
SROSKHORY 1Q &DQQDELV\DWD /  1Q RUHVFHQRHV Z IMK GLLT HIHQWAKHP LEDCBKHQRWSHY 30QM

KWBY_GRLRU v ]

e &KHQ; <DQ - =KRX < : DQJ 4 :XH6 =KDQ < 1IX : 5 HVHDUFK SLRIUHW DQG

SIRVSHAWRI |@YRQRIGV 1Q WH WHDW HOARI K\ SHUISIGHP (D $ QDUDWYH LHYILZ 0 RBFXGV
KWBY__GRLRU P ROEXGNV

e GH&DWR 0 9/ GH/IPDO &) GD& YDERWDW * $ &DUDBR 6 * &RHBER $ 0 5 0 6DQRV
/ GH6 6D 9 5 'IDV5 % 6RDIWV O %3 &RWD ( 9 9%HHUD' 3 ,Q YR DQG LQ YIYR
HILFDA Rl WHHWHOADCRIAOWRP  WH GDYHV Rl $QQRQD DP D] RAFD 5 () UHV DI DIQW@YHUFDQRHU
0 RBFX®V KWBY__GRLRU P ROEXGN

e GH2@MHLD, 6DODGR -0 5 7 /RSHV-. &DIRFKR O GDBIOHLD 7 ) ) GRV6DQWRV* DUAD 9 $
&DBHBD 5 & 6DQRVIXHID & YDURV/ +HBIQR 6 $ 1 XWIMRQDCDQG ELRDPRYH
FKDUDRAMU] DARQ Rl XQFRQYHQUWRQDA RRG S@QW | RUVXWILQDE® | XQPARQDCDS STEDMRQV 6X\WIAQDELDN
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